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NAAIDT

A Company Limited by Guarantee

Report of the Directors

For the period 1st December 2005 to 31st December 2006
The Directors present their report with the Financial Statements of the Company

for the period 1st December 2005 to 31st December 2006.

INCORPORATION:

The Company was incorporated on 29th October 2004 and commenced trading on 1st December 2004.     The Company is limited by guarantee.

PRINCIPAL ACTIVITY:

The principal activity of the company in the period under review was that of advisers and inspectors in design and technology.

DIRECTORS:

The directors during the period under review were:

John Chidgey

Graham Edwards

Stephen Hickman    
(retired 29.4.06)

Geoffrey Howard

Barry Lewis

Dr Valerie Pridmore

Paul Shallcross

Robert Welch

Clive Wood
(appointed 29.4.06)

The following directors retire under the 3 year rotation rule but offer themselves for re-election at the forthcoming Annual General Meeting

Graham Edwards and Barry Lewis

Paul Shallcross is retiring at the date of the Annual General Meeting

The Board is recommending that Johnathan Gershon be appointed a Director.

ACCOUNTING REFERENCE DATE:

The Accounting Reference Date has been changed to 31st December.

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to small companies.

ON BEHALF OF THE BOARD:

V J Pridmore

Secretary & Director



Date:……………………
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NAAIDT

A Company Limited by Guarantee

Profit and Loss Account 

for the period 1st December 2005 to 31st December 2006
2006 2005








Notes

£

   £

TURNOVER




    1
     81,459

80,390

Cost of Sales





       5,568

  4,987

GROSS PROFIT




     75,891

75,403

Administrative Expenses



     72,740

62,105

OPERATING PROFIT



    2
       3,151

13,298

Interest receivable and similar income


      1,848

  1,295

RETAINED PROFIT ON 

ORDINARY ACTIVITIES



      4,999

14,593
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NAAIDT

A Company Limited by Guarantee

Balance Sheet

31st December 2006

            2006


          2005





Notes

£
    £

     £
        £


FIXED ASSETS


Tangible Assets

    3


    460


     413


CURRENT ASSETS


Stocks


    1
    17,894


  1,750


Debtors


    4
      4,371


  3,877


Cash at Bank


    66,410


59,481





    88,675


65,108


CREDITORS


Amounts falling due 

within one year

    5
    23,336


  1,009

NET CURRENT ASSETS
      

65,339


64,099

TOTAL ASSETS LESS


CURRENT LIABILITIES


65,799


64,512








=====


=====


RESERVES


Profit and Loss Account
     6


65,799


64.512








=====


======

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the period ended 31 December 2006.

The members have not required the company to obtain an audit of its financial statements for the period ended 31 December 2006 in accordance with Section 249B(2) of the Companies Act. 1985.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985.     and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective June 2002).

ON BEHALF OF THE BOARD:

V J Pridmore







Director and Secretary




Director

Approved by the Board on………………………………………………
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NAAIDT

A Company Limited by Guarantee

Notes to the Financial Statements for the period 

1st December 2005 to 31st December 2006

1. ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entities  (effective June 2002)

Turnover

Turnover represents the membership fees and net invoiced sales of goods and services.

Membership

Members’ subscriptions are taken into income based on each member’s subscription period.     The amount that relates to the forthcoming year is carried forward in prepaid income.

Tangible Fixed Assets

Depreciation is provided at the following rate in order to write off each asset over its estimated useful life.

Equipment



- 20% on reducing balance

Stocks

Stocks are valued at the lower of cost or net realisable value, after making due allowance for obsolete and slow moving items.

2. OPERATING PROFIT

The operating profit is stated after charging:








     £

Depreciation – owned assets



   116

Directors’ emolument and other benefits
 nil

3. TANGIBLE FIXED ASSETS

Equipment

      £


COST


At 1.12.05





    600


Additions during year




    163


At 31.12.06





    763


DEPRECIATION


At 1.12.05





    187


Charge for period




    116


At 31.12.06





    303


NET BOOK VALUE


At 31.12.06





    460


At 30.11.05





    413
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NAAIDT

A Company Limited by Guarantee 

Notes to the Financial Statements for the period 

1st December 2005 to 31st December 2006

4. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

      £

Other Debtors




  17,894

5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

      £

Trading Creditors



16,722

Other Creditors




  6,614







23,336

6. RESERVES

     £

Profit and loss Account

Balance 1.12.05



64,512

Prior Year Adjustment



 (3,712)

Amended Balance 1.12.05


60,800

Retained Profit for the period

To 31.12.06




  4,999

Balance at 31.12.06



65,799

The prior year adjustment is in respect of membership fees paid in advance of the period to which they relate.
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NAAIDT

A Company Limited by Guarantee

Independent Examiner’s Report 

for the 13 month period to 31 December 2006

Report to the Directors for the period ended 31 December 2006 on the accounts set out on pages 3 to 6.

Respective responsibilities of the Directors and Examiner

The Directors of the charity are responsible for the preparation of accounts; they consider that an audit is not required under section 43 (2) of the Charities Act 1993 and in accordance with section 249B(2) of the Companies Act 1985.

It is my responsibility to 

a) examine the accounts under section 43(3)(a) of the Charities Act 1993 and section 221 of the Companies Act 1985.

b) follow the procedures laid down in the General Directions given by the Charity Commissioners (under section 43(7)(b) of the Act

c) state whether particular matters have come to my attention

Basis of Independent Examiner’s statement

My examination was carried out in accordance with General Directions given by the Charity Commissioners and the Companies Acts.    An examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.   It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the Directors concerning any such matters.    The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently I do not express an audit opinion on the accounts.

Independent Examiner’s Statement

In my opinion the company satisfied the conditions for exemption from an audit of the accounts for the period, specified in Section 249A(4) of the Companies Act 1985 as modified by Section 249A(5) and did not, at any time within that period, fall within any of the categories of companies not entitled to the exemptions specified in Section 249B(1)(a) to (f).

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect:

· accounting records have not been kept in accordance with section 41 of the Charities Act 1993 and section 221 of the Companies Act 1985.

· that the accounts presented do not accord with the accounting records or comply with the accounting requirements of the Charities Act 1993 or section 249C(6) of the Companies Act 1985.

2) no matter has come to my attention in connection with my examination to which, in my opinion, attention should be drawn to enable a proper understanding of the accounts.

Signed:……………………



Date……………………………

Don Baker

Kings Ash Farm

Kings Ash

Great Missenden

Bucks

HP16 9NP

